ARTICLES OF ASSOCIATION OF
MARDIA SAMYOUNG CAPILLARY TUBES COMPANY LIMITED

The following reguiations comprised in these Articles of Association were adopted
pursusnt to the Special resolution passed by members on 21" September, 2025 In
substitution for, and to the entire exclusion of, the earlier regulations comprised in the
extant Articles of Associgtion of the Company.

APFLICABILITY OF TABLEF

. The regulations contalned in the Table marked ‘F" in Schedule | 1o the Companies Act, 2013

shall not apply to the Company, sxcapt in o far as the same ars repasted, contained or
expressly mode applicable in these Articles or by the sald Act.

. The regulationa for tha managemeant of the Company and for the observance by the
members thereto and their representatives, shall, subject to any exercise of the statutory
powers of the Company with reference to the deletion or alteration of or addition to its
regulations by resolution as prescribed or permitteéd by the Companies Act, 2013, be such
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as ore contained in these Articles.



The Rules

“The Rules” means the applicable rules for the time being in force as prescribed under
relevant sections of the Acl.

The Articles

"Tha Amticles™ means these Articles of Association of the Company or as altered from
time to time.

Alter or Alteration

“Alter” or “Alteration” Includes the making of additions, omissions and substitutions,
Authorized Capital or Nominal Capital

"Authonzed Capital™ or "Nominal Capital™ means such capital as |s authonzad by the
Memorandum of the Company to be the maximum amount of share capital of the
Company.

Associate Company

“Associate Company”™ in ralotion to another Compaony moans o Company inwhich that
other Company has a significant influence, but which Is not a subsidiary company of
the Company having such influence and includes a joint vantute company,

Explanation; - For the purpose of this clause, “significant influence™ means control of
at least twenty percent of total share capital, or of business decisions under the
agroement.

Beneficial Owner

*Beneficial Ownar” means beneficial owner as defined in clause (a) of sub- saction (1)
of Section 2 of the Depositories Act, 1896,

The Board of Directors or the Board

“Board of directors” or "Board™ means the coilective body of the directors of the
Company.
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Body Corporate
"Body Corporate” includes a Company incorporate outside Indla, but does not
include-

I. A co-operative society registered under any law relsting to co-operstive

societies,
il.  Any other body corporate {not being a Company as dafined In this Act],
which the Central Government may, by notification, specify in this behalf;
Charge
“Chargn” means an interes! or lien created on the property or assets of the Company
or any of its undertakings or both as securlty and includes a morigage.
Chief Executive Officer
*Chief Executive Officer” means an officer of the Company, who has bean
designated as such by the Company.
Chief Financial Officer
"Chief Financlal Otficer™ means a person appaointed as the Chiel Firancial Officer of
the Company.
Company Secretary or Secretary
“Company Secratary” of “Secretary” means a Company Secretary as defined in ciause
(e} of sub-gsaction (1) of Saction 2 of the Company Sacretaries Act, 1980 (56 of 1980)
who s appointed by the Company to perform the functions of a Company Secretary
under this Act.
Debenture
"Debenture™ means debentura stock, bonds or any other instrument of the Company

evidencing a debt, whether constituting a charge on the assets of the Company or not.

Depository

“Depository”™ mesns o depesitory as defined in clause (e) of sub-section (1) of Saction
2 of the Depositories Act, 1996 (22 of 1996).

Dividend

“Dividend” inclucles any interim dividend. d , /
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Directors
“Directors” mean directors appointed to the Board of the Company.
Employees' Stock Option
“Employees’ Stock Option™ means the option given to the directors, officers or
smployees of the Company or of its holding company or subsidiary company ot
companies, If any, which gives such directors, officers or employeas, the benefit of
right to purchas#, or to subscribe for, the shares of the Company at a futura date at a
pre-determined price.
Global Depository Receipt
“Global Depository Raceipt™ means any instrument in the form of o depository receipt,
by whatever name called, created by a foreign depository outside India and authorized
by tha Campany making an issue of such depository raceipts.
independent Director
"Independent Director”™ means an Independent Director referred to in sub- saction (5)
of Section 148,
Issued Capital
“lssuad Capital™ menns such capital as the Company issues from time to time for
subscription,
Key Managerial Personnel
Key Managenial Personnel”, inrelation to the Company, means:-
. theChiet Executive Ofticer or the Managing Director or the Manager;
ii. the Company Secratary;

lil. the whole-time director;



iv. the Chief Financiat Officer; and
v. such other officer s may be prescribed under tha Rules.
Listing Agreement
“Listing Agreament™ means an agreamaent entered with the stock exchanges where the
Company |s listed.
Managing Director
"Managing Diractor”™ means a director who, by virtue of these Articies or an agregment
with the Company or a resolution passed in its General Meeting, or by its Board of
directors, is entrusted with substantisl powers of management of the affairs of the
Company and includes a director occupying the position of managing director, by
whatever name called.
Memorandum
*Memarandum” means the Memorandum of Association of the Company as originally
framed or as sltered from tiime Lo time in pursdance of any previous Coimpany law or of
this Act.
Officer
“Officer” includes any director, Manager or Key Managatial Personnel or any person in
accordance with whose directions or Instructions the Board ar any one or more of the
directors is or are accustomed to acl.
Paid-up share Capitalor Share capital paid-up
“Paid-up share capital® or “share capital paid-up” means such aggregate amount of
money crediled as paid-up as is equivalent to the amount received as pald-up in
respect of shares issued and also includes any amount credited as paid- up in respect
of shares of the Company, but does not include any other amount received in respect
of such shares, by whatever name called.
Postal Ballot
"Postal Ballot” means voling by post or through any electronic mode.



Promoter

*Promoter™ means a person who haa been named as adch In a prospectus or |3
identified by the Company in the annual return refemed in the Act or who has control
over the affairs of the Company, directly or indirectly whether as a shareholder, director
or otherwise of In accordance with whosa advice, directions or ihstridetions the Board
of directors of the Company is accustomad o act axcep! a person whao is acting maraly
in a profeasional capacity.

Remuneration

“Remuneration” means any money or its equivalant given or passed to any person for
services rendered by him and includes perquisites as defined under the Income-tax
Act. 1861 (43 of 1961) or any modification or re- enactment thereof.

The Seal

“The Seal™ means the common sealof the Company.

SEBI

“SEBI" means the Securities and Exchange Board of India established under Section 3
of the Seeurities and Exchange Board of India Act, 1992 (15 of 1992).

Securities

"Securities” means the securities as defined In clause (h) of Section 2 of the
Securities Contracts (Regulstion) Act, 1956 (42 of 1956).

Share

“Shara” means a share in the share capital of the Company and includes stock.
Subscribed capital

“Subscribed capital” means such part of the capltal which Is for the time being
subscribed by the Membars of the Company,

Whole-time director
"Whole-time director” includes a director inthe whole-time em ployment of the Comgany

Gender
“Gender” — Words importing the masculine gender also include the ferninine gender.
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“Marginal Notes" and "Catch Lines"

The “marginal notes” and “cateh lines” hereto shall neot affect the conatruction hereol.
National Holiday

“National Holidey" means and includes a day declared as Natlonal Holiday by the Central
Govemment.

“In writing” and “Written™

"In writing" and “written"-include printing, lithography and other modes of
representing or reproducing words in visible form.

Singular Number

Words importing the singular number Include where the context admits or reguires
thee plural number and vice versa.

Meaning of words not defined in the Articles

Uniess the context otherwise rsguires, words or expressions contsined in these
regutations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these regulations became binding on the
Company. In case any word Is not dafinad In the Act but defined in the Sacurities
Contracts (Regulation) Act, 1856 (42 of 1556) or the Securities and Exchange Boord ol
India Act, 1992 (15 of 1992} or the Depositories, It shall bear the same meaning as
praseribed under the respective act, rules, regulations ete.



SHARE CAPITAL AND VARIATION OF RIGHTS
Share Capital

. The Authorized Capital of the Company is or shall be such amount as stated in Clause

V of the Memorandum of the Company. for the time belng or as may be vaned, from
tima to tima, under the provisions of the Act, and divided into auch numbara, clasnas

and descriptions of shares and into such denominations s staled therein.

Shares under Control of Board

. Subject to the provizions of the &ct and these Articles, the shares in the capital of the

Company for the time being {including any sharea forming part of any increased capital
of the Campany) shall be under the control of the Board who may allot the same or any
of them to such persons, in such proportion and on such terms and conditions and
sither at a premium or at par or at a discount (subject to compliance with the provisions
of the Act) and at such terms as they may, from time 1o time, think fit and proper and
with the sanction of the Company I General Meeting by a Specisl Resolution glve to
any person the option to call for or be allotted shares of any class of the Company,
aither at par, st & pramium or subject as aforesald at a discount. such option being
exercisable at such times and for such consideration as the Board thinks Ht Unless the
Company in General Meeting, by a Special Resolution, otherwise decides. Any offer ot
further shares shall be deemed to include a right, exercisable by the person to whom
the shares are offered, to renounce the shares ofered to him in favour of any other
person.

Subject to the provisions of the Act, any redeamable Preference Share, including
Cumulative Convertible Prafetence Share may, with the sanction of an ordinary
resolution be issued on the terms that thay are, or at the option of the Company
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are liable to be redesmed or convartad an such terms and In such manner as tha

Company, before the |ssue of the shares may, by speciol resolution, deterimine.

Kinds of Share Capital

. The Company may issue equity shares with voting right and/or with differential voting
rights as to dividend, voting or otherwise and preference shares in accordance with
these Articles, the Act, the Rutes and other applicable laws.

Furthar issue of share capital

. The Board or the Company as the case may be, may. in accordance with the Act and

the Rules, issue furthar shares to:

a) Parsanswho, atthe date o! offar, are holdets of aquity shares of the Company; such
offer shall be deemed to include a right axercisable by tha person concemed to
renounce the shares offered to him or any of them in favour of any other person; or

b) Employees under any scheme of Employees’ Stock Option; or

c) Any persons, whether or not those person inciude the persons referred to in clause
[a) or (b) above.

Mode of further issue of shares

A further issue of shares may be made in any manner whatsoaver as the Board may
determing Including by way of right lssue, bonus Issue, preferemial offer, private
placament and any other issue In accordance with the provisions of the Act.

Power to issue redeemable preference shares

. Subject to the provisions of the Act, the Boarcd shall have the power to issue or re- lasue

preference shares of one or more classes which are liabte to be redeemed,
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or converted into aquity shares, an such tarms and canditions and in Such manner as
may be determined by the Board In accordance with the Act and the Rules. Such
preference shares shall be redeemabie in accordance with the Act and the Rules made

there under,

Allotment of shares by directors for consideration other than cash

B. Subject to the provisions of the Act and these Articles, the Board may issue and allot
shares in the Capital of the Company on payment or part payment for any property of
sasetn of any kind whatsoaver sold or transferrad, goods or machinary suppliod or for
services rendered to the Company In the conduct of its business and any shares which
may be so allettad may be issued as fully psid-up or partly paid-up shares, as the case
may be,

Acceptance of shares

9. Any application signed by or on behalf of an applicant for shares in the Company,
followed by an sllotment of any share therein, shall be an acceptance of shares within
the meaning of these Articles; and every person who thus or otherwise accepts arly
share and whose name is on the register of members shall, for the purposes of these
Articles, be a Member.

Deposit and calls etc. to be a debt payable immediately

10.The maoney which the Board of directors shall, on the allotment of any shares being
made by them, require or direct to be paid by way of daposit, call or otherwise, in
respect of any shares allotted by them, shall immediately on the inscription of the
name of the allottee in the register of members as the name of the holder of such
shares, hbecome a debt due to and recoverable by ths Company from the allotiese

thereol, and shall be pald by him sccordingly.
/
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Liability of Members

11.Every Momber, or his heirs, executors or administrators, shall pay to the Company the
portion of the Capital represanted by his share or shares which may, lor tha time being.
remain unpaid therson, in auch amounts, at such time or times, and in such manner,

as the Board of directors shall, from time to time, In accordance with these Articles, the
Act, the Rules and other applicable laws require or fix for the payment thereof.

Issue of certificate

12.1) Every person whose name |s entered as o Member i1 the register of members shall
be entitled to receive within two months after allotment or within ane month from the
date of receipt of application for the registration of transfer or transmission or within
such pther period as may be prescribed by SEBI from time o time or by the conditions

of issue;

I. onecertificate for all his shares without payment of any charges; or

ii. several cantificatos, each for one or more of his shares, without payment of any
fees for each certificate aftar the first unless othenwise decided by the Board.
Provided that Share certificate sholl be issued In marketable lots, whete the
share certificates are |ssued either for more or less than the marketable lots,
sub-division/consolidation into marketable lots shall ba done free of charge.

Seal on certificate(s)

2} Every certificate shall be under the seal and shall specify the shares to which it
relates and the amount paid-up thereon,

Certificate for shares held by joint holders

3} Inrespect of any share or shares nelo jointly by several persons, the Company shall
not be bound to issue more than one certificate, and delivery of n certificate for
such shares 10 ahe ol séveral joint holders shall be sufficient delivery 1o all such

holders. d] ,_f«s_;f!

11



Form and manner of issue of centificate
4) Certificate shall be issued in the form and manner prescribed in the Act, the Rules
and other applicable laws.,

Company antitled to dematerialize its Securities

13. Notwithstanding anything contained in these Articles, the Company shall be entitied to
dematerialized itz existing shares, dabentures and other securities, rematernalize its
axisting shares, debenture and other securities held in a depository and/or offer Turther
shares, debentures and other securities In dematerlalized form pursuant to

Depositories Act, 1996 and rules framed there under.

Optiento Investor to hold/receive shares in dematerialized form

14. A person subsciibing to shares offered by the Company shall have the option either to
receive certificates for such shares or hold the shares in demateriatized form with a
depository. Where a person opls to hold any share with the depository, the Company
shall intimate such depository the details of allotment of the share(s) to snable the
depository to enter in its records the name of such person as the beneficial owner.

Numbering of Shares
15.Every share jn the Company shall be distinguished by its distinctive number provided
that nothing shall apply to a share held by a person whose name |s entered as
holder of beneficial interest in such share in the racords of a depaository.

Issue of new share certificate in place of defaced, lost or destroyed certificate

16.1f any share certificate be warn out, defaced, mutilated or torn or if thera be no further
space on the back for endorsement of transfer, then upon production and surrender
thereof to the Company, a new certificate may be Issued in leu thereof, and if any
certificate i= lost or destroyed then, upon prool thereof to the satisfaction ol the
Campany and on execution of such indemnity as the Company dum#gu&tﬁ. oW
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certificate in lieu thereol shall be given. Every certificate under this Article shall be
issuad withau! paymeant of any fees tunless otharwise decided by the Board.

Company not bound to recognise any interest in share other than that of registered
holder.

17.Except as required by law, no person shall be recognized by the Company as holding
any share upon any truat, and the Company shall not be bound by, or be compsiled in
any way to recognize {even when having notice thereof] any equitable, contingant,
future or partial interes! in any share, or any interest it any fractional parn of a share, of
any other rights In respact of any share excopt an absolute nght to the entirety thoreof
in the registered holderfexcept only as by these regulations or by law otherwise
provided).

New Capital same as existing capital
18.Except so far as otherwise provided by the conditions of issue by these presants, any

Capital raised by the creation of new class of shares, shall be considared as part of the
existing Capital, and shall rank pari - passu In all respects with the existing Equity
Shares of the Company and shall be entitled to dividend and corporate benofits, if any,
declared by the Company after the alloiment.

However, the holders of the sharas of any class issued with preferred or other rights
shall not, uniess otherwise expressly provided by the terms of issue of the shares of
that class, be deemed to be varied by the craation or issua of further shares ranking
pari-passu therewith,

Variation of Members'rights

19.1) If at any tme the share capital is divided into differant classes of shares, the rights
attached to any class {unless otherwise provided by the terms of issue of the shares of
that class) may, subject 1o the provisions of tha Act, and whether or mj/ftzo ﬂ'ﬁﬂ? is
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being wound up, be varied with the consent in wriling of the holders of three-fourths of
the |ssued shares of that class or with the sanction of a special resolution passed at
a separale meeling of the holders of the shares of that class orf In such other manner s
may be prescribed by the Actand the Rules.

Provisions as to General Meetings to apply mutatis mutandis to each meeting of
the holder of the shares

2) Te every such separate meeting. the provisions of these regulations relating to
General Meetings shall mutatis mutandis apply, but so that the necessary quorum shall
be atieast two persons holding at least one-third of the issued shares ol the class in

quastion.

Provisions of shares 1o apply mutatis mutandis to any other securities and
debentures

20.The provisions of Articles shall mutatis mutandis spply to issue and allotment of any
other securities including debanturas (axcept whare the Act otharwise raguires) of the

Company.

Power to pay commission in connection with securities issued.

21,1} The Company may exercise the powers of paying commissions conferred by the
Act, to any person |n connection with subscription to its securities, provided that the
rate per cent or the amount of the commission pald or agreed to be poid shall bein
accordance with the provisions of the Act and the Rules and shall be disclosed in the

manner regquired thetain,
Hate ot Commission in accordance with the Rules
2) The rate or amount of the commission shall not exceed the rate or amount

prescribed in the Rules.

d’:, -.f‘i_f’:r
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Mode of payment of commission
3) Thecommission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in the one way and panly In the other,

Power to pay Brokerage
1) The Campany may pay brokerage to the extent and in the manner prescribed undet
the Act in connection with subscription to s securities.

LIEN
Company's lien onshares

22.1) The Company shall have aflrst and paramount lUen :-
i. onsvery share (not being a fully paid sharo), for all moneys (whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and
il. on all shares {(not being tully pald shares) standing registered in the names of 8
Mamber, for all moneys presently payable by m or his astate to the Company:
Provided that the Board of directors may at any time declars any share to be
wholly or in parn exempt from the provisions of this clause.
Lien to extend to dividends, bonus etc
2) The Company's lien, if any, an a share shall extend to all dividends payabls and
bonuses declared from time to time in respect of such shares for any money owing to
the Company.
Waiver of llen
3) Unless otherwise agreed by the Board, the registration of a transfoer of shares shall
operate asawamner of the Company’s lien, if any, on such shares.

As to enforcing lien by sale
23.The Company may sell, in such manner as the Board thinks fit, any shares on which the
Company has a len: Provided that no sale shall be made:-

L. unless s sum inregpect of which the lien exists s presantly payable; of

/
I until the axplration of fourteen days after a notice in writing staﬂnﬂg:!#rtiﬁ_{‘ﬂlng

15



payment of such part of the amount in respect of which the llen exisis as is
prasenily payable, has been given 10 the registered holder for the time being of the

share or the person entitled thereto by réeason of his death or insolvency.

Validity of sale
24.1) To gwve effect to any such sole, the Board may authorize one of their numbers or any

other Officer of the Company to transfer the shares sold to the purchaser thereof,
Purchaserte be registerad holder

2] The receipt of the Company for the consideration (if any| given for the share on the
sale thereof shall (subject, If necessary, to execution af an instrument of transler or a
transfer by relevant system, as the case may be) constitute a good title to the share and
the purchaser shall be registered as the holder of the share comprised In any such
transfer.

Purchaser not affected

3) The purchaser shall not be bound to see to the application of the purchase monay,
nar =hall his title to the shares be affected by any irregularity o fvalldity in the
proceedings in reference to the sale.

Application of proceed of sale

25_1) The proceeds of the sale shall be recelved by the Company and appliad in payment af
such part of the amount in respect of which the llen exists as is presently payable.
Payment of residual money
2) Tho rosidue, if any, shall, subject to a like lien for sums not presaently payable as
existed upon the shares before the sele, be pald to the person entitied to the shares, at
the date of the sale.

Outsider’s lien not to Atfect Company’s lien

26.In exarcising the lian, the Company shall be entitled to treat the registared holder of any
share as the absolute owner thereol and accordingly shall not{uxcnﬂ(:_@,l.’udﬂé by
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any statute) be bound to recognize any equitable or other claim 10, or interast in such
share on the part of any other person. whethes a creditor of the registared holder of
otherwise, The Company’s lien shall prevail notwithatanding thaot it has received notice

of any such cltaim.

Provisions as to lien to apply mutatis mutandis to debentures, etc
27.The provisions of these Articles relating to lien shall mutstis rmutandiz apply to any
other securities Including debentures issued by the Company from time to time.,

CALLS ON SHARES

Board may make calls
28.1) The Board may, from time to time, make calls upon the Members In respect of any
maney Lnpaid on their shares (whether on sccount of tha nominal value of the shares
or by way of premium) and not by the conditions of allotment thereof made payable at
fixed times.
Provided that no call shall exceed one-fourth of the nominal vatue of the share or be
payable at less than one month from the date fiked for the payment of the last
praceding call.
Notice of Call
Z) Each Member shall. subject 1o receiving at least faurteen days’ notice specifying the
time or times and place of payment, pay to the Company, at the time or times and
place so specified, 1he amount called on his shares.

Board may extend time for payment of any call
3:] The Boord may, from time to time, at its discration, extend the time fixed for the
payment of any call in respect of one or more Mambers as the Board may deem

apprapriate in any circumstanca.

Revocation or postponement of call /EZ_, / -.l"? f’
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4) Acallmay be revoked or postponed at the discretion of the Board,

Callto take effect from date of resolution
29_A eall shall ba daamed to have bean made at the lime when the resolution of the Board
autharizing the call was passed and may be racguired to be paid by installmants.

Call on shares of same class to be on uniform basis.

30, All calls shall be made on & uniform Basls enall shares falling undar the sams class,
Expilanation: Sharas of the same nominal value on which different amaunts have been
paid-up shall not be desmed to fall under the same class.

Paymaent of call in advance

31.The Board of Directors, may, If it thinks fit, receive from any member willing to advance
all of or any part of the moneys uncalled and unpaid upon any shares held by him and
upon atl or any part of the moneys so advance may (until the same would, but for such
advance become presently payable) pay interest at such rate as the Board of Directors
may decide but shall not in respect of such advances confer a right to the dividend or

participate in profits.

installment on shares to be duly paid
32.1f by the conditions of allotment of any shares, the whole or part of the amount of issue
price thereof shall be payable by inataliments, then every such inatallment shall, when
due, be paid 1o the Company by the person, wha for the time being and from tima to
time, is or shall be the ragistered holder af the share or the legal
reprasentative of a deceased registered holder.



Liabilities of joint holders of shares

33.The joint holders of a share shall be jointly and severslly liable to pay all calls in respect
thereof.,

Sums deemed to be calls

34.1) Any sum which by the tarms of lzsue of a share bacomes payable on allotment or 8t
any fixed date, whether on account of the nominal value of the share or by way of
premium, shall, for the purposes of these Articles, be deemed o be a call duly made
and payable on the date on which by the terms of [ssue such sum bacomeas payableo.
Effect of non- payment of sums
2) In case of non-payment of such sum, all the relevant provisions of these Articles as
to payment of interest and expenses, forfeitura or otherwise shall apply as if such sum
had become payable by virtue of a call duly made and notified,

Callto carryinterest

35.1) It & sum called in respect of a share |s not pald before or on the day appointed fot
payment thereoi, the person from whom the sum is due shall pay interest thereon from
the day appointed for payment thereofl to the time of actusl payment at such rate as
may be fixed by the Board.
Board may waive interest
2) The Board shall be at liberty to waive payment of any such interest wholly or in part.

Partial payment not to preclude forfeiture
6. Neither a judgment nor a decree in favour of the Company for calls or other moneys due

in respect of any shares nor any part payment or satisfaction thereof nor the receipt by
the Company of a portion of any monay which shall from time to tima be due from any
Member in respect of any shore either by way of principal ar interest nor any indulgence
granted by the Company in respect of payment of any such maney shall preclude the

forfelture of such shares as harein provided. d , /
) j pad |'t‘?i'
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Provisions as to calls to apply mutatis mutandis to debentures, etc

37.The provisions of these Articles relating to calls shall mutatis mutandis apply to any
other sacurities including debentures of the Company.

Payment in anticipation of calls may carry interest
38.The Board:-

. may, if it thinks fit, receive from any Member willing to advance the same, all or any
part of the moneys uncalled and unpsid upan any shares held by him; and

il. uponall or any of the monays so advanced, may (until tha same would, but for such
ndvance, become presently payable) pay interest at such rate as rnay be fixed by
the Board.
Mathing cortained in thig clausa shall confer on the Member (a) any rght to
participate in profits or dividends or (b) any voting rights in respect of the moneys so
paid by him until the same would, but for such payment, become presently payable
by Him.

FORFEITURE OF SHARES

Iif money payable on share not paid, notice to be given to Member
39%.1f any Member tails to pay any call, or instalimant of a call, on the day appointed for

payment thereof, the Board may, at any time thereafter during such time as any part of
the call or insteliment remains unpaid or a judgment or decree in respect thereof
remains unsatisfied in whole or in part, serve a notice on him requiring payment of so
much of the call or installment as is unpaid, togather with any intarest which may have
accrued and gll the expenses that may have been incurred by the Company by reason
of non-payment.
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Term of Notice
40. The notice aforesaid shall:-

. name a further day (not being earlier than the expiry of fourtoen days from the date
of service of the notice| on or before which the payment required by the notice |s to
bo made; and

Il. state that, in the event of non-gpaymant on or before the day so named, the shares in
res pect of which the call was made shall be liable to be forfeited,

In default of payment, shares to be forfeited

411t the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time thereafier, before the
poymant reguired by the notice has beasn mads, be forfeited by a resolution of the
Board to that eflect.

Receipt of part amount or grant of indulgence not to affect forfeiture
42. Neither the receipt by the Company for a portion of sny money which may frum time to

time be due from any Mamber |n respact of his shares, nor any indulgence that may be
grmnted by the Company, in reapect of payment of any auch monoy, shall preclude
the Company from thereafter proceeding to enforce a forfeiture in respect of such
shares as hereln provided. Such lorfeiture shall include all dividends declared or any
other moneys payable i respect of the forfelted shares and not actually pald betore the
torfeiture.

Entry of farfeiture in register of member

43. Whan any share shall heve been so forfeited, notice of the farfeiture shall be given to
the detaulting Member and on entry of the forfeiture with the date thereof, shall
forthwith be made in the register of member but no forfeiture shall be invalidated by any
omission or neglect or any failure to give such notice or make such entry yz a#fmaa
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Certificate of forfeiture

44.1) Adulyverified declaration in writing that the declarantis a director, the manager or
secretary of the Company, and that share(s) in the Company have heen duly
forfeited on a date stated in the declaration, shall be conclusive evidence of the facts
therain stated ag agamnst all persans claiming to ba antitiad to the share(s).
Consideration for forfeiture and transfar of forfeitad share
2} The Company may receive the consideration, if any, given for the share(s) on any
gale, re-allotment or disposal thereof and may exacuta a tranafer of ahare in favour of
the person to whom the share is/are sold or disposed of.

Transferee to be registered as holder
3]} Thetransferee shall thereupon be registered as the holder of the share; and

Transferae not affected
4) The transferee shall not be bound 10 see the application of the purchase money, if

any, nor shall his title to the share(s) be affected by any irregularity or invalidity in the

procaadings in refarence to the forfeiture, sele, re-alloiment or disposal of shareis).

Forfeited shares to be proparty of tha Company and may ba sold atc,

45.1) Aforfeiture of share shall be deemad to be the property of the Company and may bo
sold or re-alloted or otherwise disposed of elther to the person who was betore such
forfelture the holder thereo!l or entitiad tharelo or to eny othar parson on such terms
and In such manner as the Board thinks fit.

Cancel of Forfeitura
2) At any time before a sale, re-allotment or disposal as aforesaid, the Board may
cancel the forfelture on such terms as it thinks fit.

Member still iable to pay money owing ot the time of forfeiture and interest

46.1) A person whose shares have been forfeited shall cease to be a Member In respect
of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to
and shall pay to the Company all moneys which, at the date nf q!ur!f, L



presently payable by him 1o the Company in respect of the shares.

2] Al such moneys payable shall be paid together with intarest thereon at such rats as
the Board may determine, from the time of forfeiture until payment or realization. The
Board may, if it thinks fit, but without being under any cblgation to do so, enforce the
paymant of the whole ar any portion of the moneys due, without any stlowance for the
value of the shares at the time of forfeiture or walve payment in whole or in part.
Caessation of liability

3) The liabllity of such person shall cease It and when the Company shall have
received payment in full of all such moneys in respect of the shares.

Eftect of forfeiture
47.The forfeiture of share shall involve extinction at the time of forfeiture, of all interestin

and all claims and demands against the Company, in respact of the share and all other
rights incigental to the share,

Validity of sale

48.Upon any sale after forfeiture or for enforcing a lien in exarcise of the powers
horeinabove given, the Board may, if necessary, appoint some parson to execute an
instrument for transter of the shares sold and cause the purchaser's name to be
entared in the regster of members in respect of the shares gold and after his namae has
been entared the register of members in respect of such shares, the validity of the sale
shall not ba impeached by any parson.

Cancellation of share certificates inrespectof forfeited shares

49, Upon any sale, re-allotment or other disposal under the provisions of the preceding
Articles, the certificate{s), if any, originally issued In respect of the respective shares
ghall (unless the same shall on demand by the Company has been previously
surrendered to it by the defsulting Member) stand cancelled and become null and veid
and be of no effect. and the Board shall be entitied to issus a dupli:aﬁiém;i:ﬁtﬂi] in
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respect of the sald shares 1o the person(s) entitled thereto.

Surrenderof share

50.The Board, may, subject to the provisions of the Act, accept a surrender of any share
from or by any Member desirous of surrendenng the same on such terms as it may
think fit.
Sums deemed to be calls

51.The provisions of these regulations as to forfelture shall apply In the case of non-
payment of any sum which, by the terms of [ssue of a share, becomes payable at a fixed
time, whether on nocount of the neminal value of the share or by way of premium, as if
the same had been payable by virtue of a call duly made and notified,

Provisions as to forfeiture of shares to apply mutatis mutandis to debentures etc

52.The provisions of these Articles relating to forfeiture of shares shall mutatis mutandis
apply to any other sscurities inciuding debantures of the Company.

TRANSFER OF SHARES

Formof Transfer

53.5hares in the Company shall be transterred by an Instrument in writing In such
commeon form as specified in Section 56 of the Companies Act.
Instrument of troansfer to be executed by tranaferorand tranaferee

54.The Instrument of transter of any share in the Company shall be executed by or an
behalf of both the transferor and transferee.
The transferor shall be deemed to remain & holder of the share untit the name of the
transteree s entered in the register of members in respect thereof,

Board may refuse to register transfer
55.The Board may, subject to the right of appesl conforred by the Act nzfuulfgn; 1?’[11!!
' ¥ Lk
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provisions of the Act, the Rules, Listing Agreement and any other applicable law decline

toregister:-

L. the lransfer of a share, not being a lully pald share, to a person of whom they do not
approve;

il. anytransfor of shares on which the Company has a lien;

Provided that registration of any transfer shall not be refused on the ground of the
transferor belng either alone or jointly with any other person or persons indebted to
the Company on any account whatsoever except len on the shares.

iii. any transfer of shares where any statutory prohibition or any attachment or
prohibltory arder of a competent authority restrains the Company from transferming
the shares out of the name of the transferor; or

iv. any transfer of shares where the transferor objects to the transfer provided he
serves on the Company within a reasonable fime a prohibitory arder of a court of
compatant jurisdiction.

Board may decline to recognize instrument of transfer
56. The Board may decline to recognize any instrument of transter unless:-
. thainstrumant of transfar is in the form as prascribed in rules made undar the Act;
il. theinstrument of transter is accompanied by the certificate of the shares towhich it
relates, and such other evidence as the Board may reasonably require to show the
right of the transteror ta make the transfer; and

L the instrument of transfer is in respect of only one class of shares.

Transfer of shares when suspended

57.0n giving not less than seven days’ previous notice in accordance with the Act, the
registration of transfers may be suspended at such times and for such periods as the
Board may from time to time determine:
Provided that such registration shall not be suspended for mare than y daeys at /any
one time or for more than forty- live days in the aggregate In any year. /r/,.
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Provisions as to transfer of shares to apply mutatis mutandis to debentures stc
58.The provisions of these Articles relating to transfer of shares shall mutatis mutandis
apply to any other securities including debentures of the Company.

TRANSMISSION OF SHARES

Title of shares of deceased Member

59,0n the death of a Member, the survivor or survivors whare the Membar was @ joint
holder, and his nomines or nominaas and i absanca of nomineas tha lagal
representatives where he was a sole holder, shall be the only persons recognized by
the Company as having any title to hie intarest in the shares.

Nothing In clause (1) shall release the estate of & deceased Joint holder from any
linbility In respect of any share which had been jointly held by him with other persons.

Registration of person entitled to shares or otherwise than by transfer

60.1) Any person becoming entitled to a share in consequence of the death or
insolvency of a Member may, upon such evidence being produced as may from time
ta time properly be required by the Board and subject as hereinaftar provided, slect,
either:-

L. tobe registered himself as holder of the share; or

il. 1o make such transfer of the share as the deceased or insolvent Mamber could
have made.

2]} The Board shall, in either case, heve the sama right to decline or suspend
registration as it would have had, If the deceased or insolvent Hmlhazzd t’an'?! red
s ‘?
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the share before his death or insclvency.

3) The Company shall be fully indemnified by such person from all Gability, if any, by
action taken by the Board to give effect to auch registration or tranafer.

Right to election of holder

61.1) Irthe person so bacoming entitied shall elect 1o be registered as holder of the share
himsetf, he shall deliver or send to the Company a notice in writing signed by him
stating that he soelects.
Manner of testitying election
2] If the person aforesaid shall elect to transfer the share, he shall testify his election
by exgcuting a transfer of the shatre,
Limitations applicable to notice
3] Al the limitations, restrictions and provisions of these regulations retsting to the
right to  transfer and the registration of transfers of shares shall be applicable to any
such notice or transfer as aforesaid as if the death or insolvency of the Membaer had not

occumred and the notice or transfer were a transfer signed by that Member.

Claimant to be entitled to same advantage

62.A parson becoming entitled to a share by reason of the daath or insolvency of the
holder shall be entitled to the same dividends and other advantages 1o which he would
be antitied if he were the registered holder of the share, except that he shall not, bafore
being registered as a Member in respect of the share, be entitied in respact of it 1o
exarcise any right conferred by Membership In relation to meetings of the Company,

Provided that tha Board may, ot any time, give notice requiring any such person to elect

either to be registered himself or to transfer the share, and if the notice Is not complied

with within ninety days, the Baard may thareafter withhold paymamt of all dividends.

bonuses or other moneys payable in respect of the share, until the ﬂ:@dm?m: of'the
[7 A A
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notice have been complied with,

Provisions as to transmission to apply mutatis mutandis to debentures stc
63.The provisions ol thase Articles ratating to transmission by operation of law shall
mutatia mutandis apply 1o any other securlties including debentures of the Company.

ALTERATION OF CAPITAL

increase in the share capital
64. Subject to the provisions of the Act, the Company may, by resolution prescribed undet
the Act, increase its share capital by such sum, to be divided into shares of such

amount or such class, as may be apecified in the resoclution.

Alteration of share capital

65, Subject to the provisions of the Act, the Company may, by regolution prescribed undar
the Act -

L. consotdate and divide all or any of s share capital into shares of larger
amount than its existing shares;

il, convert all ar any of its fully paid-up shares into stock, and reconvert that stock
into fully pald up shares

Il of any denomination;

iv. sub-divide its existing shares or any of theam into shares of smaller amount than
Is fixed by the memaorandum;

V. cencel any shares which, ot the date of the passing of the resolution, hove not been
taken or agreed to be taken by any parson.

Shares may be converted into stock

fi6. 1) Whaere shares are convarted into stock - /
the holdaors of stack may transfer the same or any part thereof in @gﬁu g‘tﬁnmr
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as, and subject to the same regulations under which, the shares from which the
stock arose might before the convarsion have been transferred, or as near therato
aa circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
trarsferable, so, however, that such minimum shall not exceed the nominal

amount of the shares from which the stock arose.

2) Right of stockholders

L

the helders of stock shall, according 1o the amount of stock held by them, haye the
same nghts, privileges and advantages as regards dividends, voling at meetings of
the Company, and othor matters, as it thoy held the shares from which the stock
arose; but no such privilege or advantage (except participation In the dividends and
profits of the Company and in the assets on winding up) shall be conferred by an
smount of stack which would not, i existing in shares, have conferred that privilege
oradvantage,

such of these Articles as are applicable to psid-up sharas shall apply to stock and
the words “share™ and “shareholder” In those regutations shatll Include

“atack” and "stock-holder” raspactively unless the contaxt otharwise requiras.

Reduction of Capital

67.The Company may, by resolution prescribed under the Act reduce in any manner and

with, and subject to, any incident authorized and consent requirad by Llaw :-

L

Its share capital;

any capitalredemption reserve sccount;

UL anyshare premium accournt; or

iv. anyother rasarva in the nature of capital.

JOINT HOLDERS

Joint holdars

H8. Where two or more persons are registered as joint holdersinot more l@ lhfu, nf any

fe
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share, they shall be deemed (so far as the Company is concernead) 1o hold the same as

ioint tanants with benefits of sunvivarship, subject to the following and other provisions

cantained in these Articles :-

Liability of joint holders

I. The joint holders of any share shall be liabla sevarally as well as jointly for and in
raspect of all calls or Installments and other peyments which ought to be made In
respect of such share.

Death of one or more joint holders

il. On the death of any one or more of such joint holders, the survivor(s) shall be the
persan{s| recognized by the Company as having any ftitle to the shares but the
Directors may require such evidence of death as they may deem fit, and nothing
herain contained shall be taken te release the estate of a deceased joint-holder
from any liability on shares held by him jointly with any other person.

Receipt of one sufficient

jil. Any one of such |aint holders may give effectual receipts of any dividends,
interests or other moneys paysbila in respect of such share.

Delivery of certificate and giving of notice to first named holder

iv. Only the parson whose name stands first in the register of members as one of the
jolnt holders of any share shall be entitled to the delivery of certificate, If any,
relating 10 such shara or to receiva notice [which term shall be deamed 1o include
nll relevont documants) and any notice sarved on or sent to auch parson shall be

gdeemed service on all the joint holders,

Vote of joint holders

v. Anyone ol two or more joint holders may vote at any meeting either parsonally or by
sttorney of by proxy in respect of such shares as If he were solely entitied thereto
and it more than one of such joint holders be present at any maeting personally or
by proxy or by attorney then the one of such persons so presant whose name stands
first or higher{as the case may be) an the register in respect of stﬁ‘ragﬂrﬁ;hall

-
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alone ba entitled to vole in respect thereofl bul the other or others of the jaoint
holdars shall be entitled 1o vote in preference 10 a joint holder prasent by attarney or
by proxy although the name of such joint holder present by attorney or proky stands
first or igher{as the case may be) in the registerin respect of such shares.

Executors or administrators as joint holders

vl. Several executors or administrators of a deceased Member in whose (deceased
Mamber) sole name any share stands, shall for the purpose of this clause be
deemed joint holders.

Provisions as to joint holders as to shares to apply mutatis mutandis to dabentures

69.The provisions of these Articles retating to joint holders of shares shall mutatis
mutandis apply to any other securities including debentures of the Company ragisterad

in joint names,

Provisions relating to joint holder shall apply mutatis mutandis to the joint
beneficial owner
70.In respect of shares or other secunties held In dematerialized form, the provisions
relating to joint holders contained in thase Articles shall apply mutatis mutandis to the
joint beneficial owner.
CAPITALIZATION OF PROFITS

Capitalization
71.1) The Company may by resolution prescribed under the Act In General Mesting, upon
the racommandation of tha Board, reaolve :-
I. that it is desirable o capitalize eny pan of the amount Tor the tlime being
standing to the credit of any of the Company's reserve ntuumtﬁ tofthe I.‘.‘]I"Bd_’lt

st ("]
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of the profit and loss account, or otherwise available for distribution; and
ii, that such sum ba accordingly set frae for distribution in the manner specified in
clause (2) amongst the Members whe would have been entitled thereto, if
distributed by way of dividend.
Sum how applied
2) The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (3], aither in or towards ;-

l. paying up any amounts for the tima being unpaid on any shares held by such
Membets respectively;

il. payingup in full, unissued shares of the Company to be allotted and distributed,
credited as fully paid-up, to and amongst such Members in the proportions
aloressaid,

iiL partly in the way specified in sub-clause (i) and partly in that specified in sub-
clause (i),

iv. A securities premium account and a capital redemption reserve account or any
other petmissible reserve account may, for the purposes of these Articles, be
applied in the paying up of unissued shares to be issued to Mambers of the
Company as fully paid bonua shares; and

v. The Board shell give effect to the resolution passed by the Company in
pursuance of this regulation.

Powar of the Board for capitalization
72.1) Whnenever such aresolutionas aforesald shall have been passed, the Board shall ;-
i. make all appropriations and applications of the undivided profits resclved to be
capitalized thereby, and all allotments and |ssues of fully paid shares if any; and
il. generallydo all acts and things required to give effect tharato.
Board's power to issue fractional certificate/coupon ete,
2) The Board shall have power:- d,., “f’



L. 1o make such provisions, by the Issue of fractional certificates or by payment in
cash or otherwlse as it thinks fit, far the case of shares bacoming distributable in
fractions, and

il. to authorize any person to enter, on behalf of all the Membears entitied
thareto, into an agreemont with the Company providing for the alletment to them
respectively, credited as fully paid-up, of any further shares to which they may be
entitled upon such capitalization, or as the case moy require, for the payment by the
Company on their behalf, by the application thereto of their respective praportions of
profits resolved to be capitalized, of the amount or any part of the amounts ramaining

unpaid on thair exiating sharaa.

Agraemant binding on Membars

3] Any agreement made under such authority shall be etfective and binding on such
Members.

BUY-BACK OF SHARES

Buy-back of shares
73.Notwithstanding anything contained in theso Articles but subject to all applicable
provisions of the Act or any other iaw for the time being in force, the Company may

purchase its own shares or other specified securities.

GENERAL MEETINGS

Annual General Meeting

74. Subject to the provisions of the Act, en Annual General Meeting of the Members of the
Company shall be held evary year within six months after the axpity of each financial
year, provided that not more than 15 months shall elapse between the date of one
Annual General Meeting and that of the next.
Nothing comained In the foregoing provisions shall be taken as affecting the dght
conferred upon the Registrar under the provisions of the Act to mmnd- m{m‘xhln
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which any Annual General Meeting may be held.

Every Annual General Meating shall be called during business hours, that |5, betwean
such time as preacribed in the Act, on any day that |8 not a Natlonal

Holiday and shall be held either at the regiastered office of the Company or at some
othar place within the city, town or villages in which the registered office of the Company is

giluate.

Extra-ordinary General Meeting

75. All General Mestings other than Annual General Meeting shall be called Extra- ordinary
Genaral Meeting.
It at any time directors capable of acting who are sufhiclent in number to form a quorum
are not within India, any director or any two members of the Company may call an
extraordinary general meeting in the same manner, as early as possibla, as that in
which such a meeting may ba callad by the Board.

Power of Board to call Extra- ordinary General Meeting
76.The Board may, whenover it thinks fit, call an Extra-ordinary Geheral Maeting.

PROCEEDINGS AT GENERAL MEETINGS

Presence of quorum

77.1) No business shall be transacted at any General Meeting uniess 8 quorum of
Members s present at the time when the meeting proceeds to businpss. Business
contined to election of Chairperson whilst chair vacant
2) Mo business shall be discussed or transacted at any General Mesting except
elaction of Chairperson whilst the chair is vacant.
Quorum of General Meeting
3) Save as otherwise providad herein, the queruin for the General Meetings shall be as

prescribed in Section 103 of the Act. , ,"
(fz Jote



Chairperson of the meatings
78.The Chairperson, if any, of the Board shsll preside as Chairperson at every
General Meeting of the Company.

Directors to elect a Chairperson

79.11 thare is no such Chaimperson, or It he is not present within fifteen minutes after the
time appointed for holding the meeting, or is unwilling to nct as Chairperson of the
mesting, the directors present shall elect one of their Membars to be Chairperson of

the meeting.

Meambers toelect a Chairperson
B0.I1f at any meeting no director is willing to act as Chairperson or if no director is present

within fifteen minutes after the time appointed for holding the meesting. the Members
present shall choose one of their Members to be Chalrperson of the meeting.

Minutes of proceedings of meetings and resolutions passed by postal ballot

H1.The Company shall cause minutes of the proceedings of every General Meeting or any
class of Mambers or creditors and every resolution passed by a postal ballot to be
preparad and signed in such imanner as may be prescribed by the Act and the Rules and
kept by making within thirty days of the conclusion of every such meeting concerned or
passing of resalution by postal ballot entries thereof in books kept for that purposs with
their pages consecutively numbered,
Cartain matters not to be included in minutes
There shall not be Included In the minutes any matter which, In the opinion of the
Chairperson of the meeating:-
L is, orcould reasonable by regarded as defamatory of any person; or
il. isirrelevant orimmaterial to the proceedings; or
ili. Isdetrimental to the interests of the Company.
Discretion of Chairperson in ralation to minutes

dz‘:’ -J'*?’:r



The Chairperson shall exercise an absolute discretion in regard to the inclusion or nan-
Inclusion of any matter in the minutes on the grounds specified in the atoresaid clause,
Minutes to be l‘ﬂﬂlrﬂl_

The minutes of the mesating kept in accordance with the provisions of the Act shall be
avidence of the proceedings fecorded therein,

inspection of minutes book of General Meeting

82.1) The books containing the minutes of the proceedings of any Genaral Maeting of the
Company or a resolution passed by postal ballot shall:-
I. bekeptatthe registared office of the Company;
ii. beopentoinspection of any Membar without any charge on all working days except

Saturdays during such time as may be lixed by the Board.

Mombers may obtain copy of minutes
2) Any Member shall be entitled to be furnished, within time prescribed by the Act, after
he has made a request in writing in that behalf to the Company and on payment of such
feas as may be fixed by the Board, with a copy of the minutes referred to in clause (1)
above.
Provided that a Member who has made requast for provision of soft copy of the minutes
of any previous General Meeting held during the period imrnediately preceding three
financial years, shall be entitied to be furnished with the same free of cost.

Powers to arrange security at meeting

83.The Board, and also any personis) authorized by it, may take any action before the
commencement af any General Meeting or any meeting of a class of Members in the
Company, which they may think fit 1o ansura the security of the maeating, the safety of
people attending the meeting, and the future orderly conduct of the meeting. Any
decision made in good faith under this Article shall be final and right to attend and
participote in the meeting shall be subject to such decision. éz / 7 f’



ADJOURNMENT OF MEETING

Chairperson may adjourn the meeting

84.1) The Chairperson may, suc moto, adjourmn the meeting from time to tima and from
place to place and shall adjourn the meeting, If required, in accordanica with the Act,
Business at adjourned mesting
2) No business shall be transactad at any adjoumed meeting other than the business
left unfinished at the meeting from which the adjournmeant took place,

MNotice of adjourned meeting
3] When a meating is adjourned for thirty days or mora, notice of the adjourned
meeting ahall ba given as in the case of an original meeting.

MNotice of adjourned meeting notrequired
4] Save as aloresaid, and as provided in the Act, it shall not be necessary to give any
notice of an adjournmaeant or of the business to be transacted at an adjourned

meating.

Adjournment of meeting when quorum not present

5) In case guorum is not present the meeting shail automatically stand adjourned to
the same day at the same time and place in the naxt week or if that day is a national
holiday, till the next succeeding day, which is not a national hollday, at the same time
and placae.

VOTING RIGHTS
Entitlement to vote on show of hands and on poll Entittement to vote on show of

hands and on poll

85. Subject 1o any rights or restrictions for the time being attached o clas].ri or
] I
(! oth
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classes of shares :-

L. onashow of hands, evary Member present in person shall have ona vote; and

il. on a poll, the voting rights of Members shall be In proportion to his shate in the
paid-up equity share capital of the Company.

Voting through electronic means
B6.A Member may axercisa his vote at s meeting by slectronic means In accardance with

the provisions of the Act and the Rutes and shall vote only once.

Volte of joint holders
B87.1) In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to 1he exclusion of tha votes of the other joint

holders.

Seniority of names
2) For this purpose, senionity shall be detarmined by the order in which the names
stand in the register of members.

How Members non compos mentis and minor may vote

B8. A Member of unsound mind, of in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on & show of hands ar on a poll,
by his Committee or other logsl guardian, and any such Committee or guardian may, on
a poll, vote by proxy,

Votes in respect of shares of deceased or insolvent Members

89. Subject to the provisions of the Act and other provisions of these Articles, any person
entitied under the Transmission clause to any share may vote at any General Meeting in
respect thereof as I he was the registered holder of such shares, provided that at least
48 hours before the time of holding the meeting or adjoumead meﬂlng.@‘/ y:ﬁgﬁ%ay

38



be, a1 which he proposes 1o vote, he shall duly satisfy the Board of his right 10 such
share unless the Board shall have previously admitted his right 1o vote at such meating
inrespect thereol,

Business pending taking of poll
90. Any business other than that upon which a poll has been demanded may be proceeded
with, pending taking of the pall,

Restriction on voting rights
91.No Member shall be entitled to vote at any General Meeting unless all calls or othet
sums presently payable by him in respect of shares in the Company have been paid.

Restriction on voting right in other cases to be void

92.A Mamber is not prohibited from exercising his voting on the ground that he has not
held his share ar other interest in the Company for any specified period preceding the
date on which the vote is taken, or on any other ground not bging a ground set forth in
the praceding Articlo.

Equal rights of Members

93. Any Member whose name is entered in the register of members of the Company shall
enjoy the sama rights and be subject to the same liabilities as all other Members of the
same class.
No objection shall be raised to the qualification of any voter axcapt at the mesting or
adjourned meeting at which the vote objected 1o is given or 1endered, and every vote
not disallowed st such meeting shall be valid for all purposes,

Any such objection made In due time shall be reterred to the Chairparsan of the
meeting, whose decision shall be final and conclusive. yz , /
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PROXY

Members may vole in person or otherwise
594.1) Any Member entitied to attend and vote at a General Meeting may do so either personally
orthrough his constituted attorney or through another parson as a proxy on his behalf for
that meeting.

Proxy when to be deposited

2) The instrument appointing a proxy and the powar-of- attorney or other authaority, if
any.undes which it is signed or a notarized copy of that power 01 authotity, shall be
deposited ot the registered office of the Company not less than 48 hours before
the time for helding the meeting or adjourned meeting st which the person named in
the Instrument propases to vote, or, in the case o1 a poll, not tess than 24 hours
befora the time appointed for the taking of the poll; and In default the
instrument of proxy shall not be treated as valid.

Formof Proxy
95. An instrurnent appainting a8 proxy shall be in the form as prascribed in the Actand the

Rulas,

Proxy to be valid notwithstanding death of the principal
O6.A vote given in accordance with the terms of an instrument of proxy shall be valld,

natwithstanding the previous death or insanity of the princlpal or the revocation of the
proxy of of the authority under which the proxy was execiuted, or the transler of the
shares inrespact of which the proxy is given.

Provided that no intimation in writing of such death, insanity, revocation or transfer

shall hava been received by the Company at ita office bafore the commencament of the
meeting or adjourned meet|ng at which the praxy Is used. d , /
) j pad |'t‘?i'



BOARD OF DIRECTORS
Number of Directors

97.Unless otherwise determined by the Company in General Meeting, the number of

diractars shall not be less than 3 {three) and shall not ba more than 15(fiftean).

Same individual may be appointed as Chalrperson and Managing Director
IChief Exacutive Officer

98. The same individual may, at the same time, be appointed as the Chalrperson of the

Company as well as the Managing Director or Chief Executive of the Company,

Directors liable to retire by rotation

99.The Managing Director(s) and Whole Time Director(s) shall be liable to retire by rotation.

However, such retirement shall not be deamed as break |0 service, I such Managing
Director(s) or Whole Time Director{s) are re-appointed immediately. The Board shall
have the power to determina the directors whosa pariod of office is or is not liable to

retire by 1otation subject to the provisions of the Act.

Independent Directors

100. The Board shall consist of at least such number of Indespendent Directors as are

statutorily required and such directors shall pussess such qualification as may be
prescribed under Act and shall be appointed for such tenure as prescribed by the Act
and the Rules and they shall not be Lable to retire by rotation and shall be paid, apart
from sitiing fees as referred in this Article such remuneration as rnay be decided by
Board of directors in accordance with the approval granted by the Members in Generml
Maeting.

Remuneration of directors

101.1) The remuneration of the directors shall. in so far as it consists of a monthly

payment, beé deemed 1o accrue from day-to-day. /
Remuneration torequire Members’ consent d,_, fof
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Z) The remunetation payable to the directors, Including any managing or whole time

director or manager, if any, shall be determined in accordance with and subject to tha

provisions of the Act by resolution prescribed under the Act passed by the Company In

General Meeting.

Sitting Fees, Travelling and other expenaes

3) In addition to the remuneration payable to them in pursuance of the Act, the

directors may be pald sitting fees as may ba decided by the Board of directors within

the Umit prescribed under the Act and all travelling. hotel and other expenses properly

incurred by them:-

L in attending and retuming from meetings of the Board of Directors or any
Committes thereof or General Meatings of the Company:

. Inconnection with the business of the Company,

Execution of negotiable instruments

102. All chegues, promissoty notes, drafts, hundis, bills of exchange and other negotiable
inatruments, and all raceipts for moneays pald to the Carmpany, shall be signed, drawn,
ecceptad, andorsed, or ctherwise oxecuted, a5 the case may be, by such person andin
such manner as the Board shall from time to time by resolution determine,

Attendance Register

103, Every directer present at the meeting of the Board or a Committee thereof shall sign his
name in a book 1o be kept for that purpose,

Appointment of Additional Director

104. 1) Subject 10 the provisions of the Act, the Board shall have power at any time, and
fram time 1o time, to appoint a person as additional director, provided that the numbar
of the directors and additional directors together shall not at any time exceed the
maximum strength fixed for the Board by the Articies. Duration of office 7dtliiinrul
director éf[: ._q'«ﬁ_rl/



104,

2) Such person shall hold pffice only up 1o the date of the next annual General Meating
aof the Campany but shall be eligible for appointment by the Company as a director at
that meeting subject 1o the provisions of the AcL

Appointment of alternate director

1) The Board may appoint an alternate director to act for a director{herzinatter in this
Article called “the Original Director™) during his absanca lor a pariod of not less than
three months from India. No person shall be appointed as an altemate director for
an independent director unless he is gualified 10 be appointed as an independent
director under the provisions of tha Act,

Duration of office of alternate director

2) An alternate director shall not hold office for a period longer than the
permissible to tha Original Director in whose plece ho has beon appointed and shall

vacate the office it and when the Orjginal Director retums to Indla.

Appointment of Nominee director

106. Subject 1o the provisions of the Act, the Board may appaint any person as a director

norminated by any inatitution in pursuance of tho provisions of any law for the tirne
being in force or of any agreement.

Appointment of director to fill casual vacancy

107. 1) It the office of the director appointad by the Company In General Meeting is vacated

before hia term of office expires in the normal couras, the resulting casual vacency
may, be filled by the Board of Directors at a meeting of the Board.

Duration of office of director appointed to fill casual vacancy

2] The diractor so appointed shall hold office only up to the date up to which the
director in whose place he |s appointed would have held office it it had not been

dz‘:’ -J'*?’:r

vacated.



Director may contract with Company

108. Subject to and in sccordance with the provisions of the Act and the Rules, directors and
their related partiea as defined under the Act and the Rules may enler into any contract
permissible under the Act.

PROCEEDINGS OF THE BOARD

When meeting tobe convened
1049.1) Subject to the provisions of the Act, the Board of directara may meet for the
conduct of businaas, adjourn and otherwise ragulate ita mestingn, as it thinks fit.

Who may summon Board meeting
Z) The Chairperson or any other director with the previous consent of the Board may,

and the Company Secretary on the direction of the Chairperson shall, at any time,
summon a meeting of the Board,

Quoarum for Board meeting

3) The quomm for a Board Mesting shall be as provided in the Act.

Participation at Board meating

4) The participation of directors in @ mesting of the Board may be either in person
or through video conferencing or audio-visual means or teleconferancing, as may
be prescribed by the Rules or permitted under Law,

Questions at Board meeting how decided
110, 1) Save as otherwise expressly provided in the Act, questions arising at any meeting
of the Board shall be decided by 2 majority of votes.
Casting vote of Chairperson at Board Meeting
2) Incase of an aquality of vates, the Chalrperson of the Board, I any, shall have a

second or casting volte.

d’:, -.f‘i_f’:r



Directors not act when number falls below minimum

111. The continuing directors may act natwithstanding any vacancy in the Board: hut, if and
50 long as their number is reduced balow the quorum fixed by tha Act for a mesting of
the Board, the continuing directors or director may act for the purpose of increasing the
number of directors to that fixed for the guorum, or of summoning a General Mesting of
the Company, but for ho other purpose,

Who to preside at meetings of the Board

112. 1) The Chairperson of the Company shall be the Chairperson at the meetings of the
Board. In his absence, the Board may elect a Chairperson of its meating and determine
the period for which he holds the office.

Directors to elect a Chairperson

2) ¥ no such Chairperson is elected, of if at any meeting the Chailparson is not present
within five minutes after the time appointed for holding the meeating, thea directors
present may choose one of their pnumber to be Chalrparson of the meeting.

Delegation of powers

113.1) The Board may, subject to the provisions of the Act, delegate any of its powars 10
Committees consisting o! such Member or Membere of lls body as |t thinks fit
Committes to conform to Board's regulations
2] Any Committee so formed shall, in the exercise of the powers so delegated,
canform to any regulations that may be Imposed an it by the Board,
Participation at Committee meetings
3] The participation of directors in a maeting of the Committee may be either in person
or 1hrough video conferencing or audit visual means or teleconferencing as may be
prescribed by thie Rules or parmitiad undar law.

dz‘:’ -J'*?’:r
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Chairperson of the Committea
114, 1) A Committee mayelect a chairperson of its meetings.
Members of Committee to appoint Chairperson
2] It nosuch Chairperson is elected, or If at any meeting the Chalrperson is not present
within tive minutes after the time appointed for holding the meeting, the Members

present maychoose oneof their members to be Chairperson of the meating.

Committes Meeting
115, 1) Subject 1o the provisions of the Act and directions of the Board of directors, 8 committee

may meet for the conduct of business, adjoum and otherwise regulate its
maelings, as it thinks fit.

Questions at Committee meeting how decided
2) Questions arising at any mesting of a Committee shall be determined by a majority of
votes of the Membars present, and in case of an equolity of votes, the Chalrperson

shall have asecond or casting vote.

Acts of Board or Committee valid notwithstanding defect of appointment

116. All acts done in any meeting of the Board or of a Committee therea! or by any persan
aclng as 8 director, shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appeintment of any one or more of such directors or of
any person acting as aforesaid, or that they or any of theimn were disqualified, be as valld
as it every such director or such person had been duly appointed and was qualified to
be a director.
Passing of resolution by circulation

117, Save as otherwise expressly provided in the Act, a resolution in writing, signed whather
manuatly or by secure electronic mode, by a majotity of the Members of the Board or of
a Committee thereof, for the time Deing entitled to receive notice of a meeting of the
Board or Committea, shall be valid and eftective as if it had bean passed at 8 mesting
of the Board or Committee, duly convened and heid, /EZ-, Hf‘



Minutes of Board and Committee Meeting

118, The minutes of the meaeting of the Board and the Committees thereof shall be prepared

119.

and kept in accord ance with the provisions of the Act and the Rules.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF
FINANCIAL OFFICER

Key Managerial Personnel
In accordance with the provisions of the Act and the Rules, the Company shall have Key

Managerial Personnel as mentioned in the Act.

Chief Executive Officer etc.

120. Subject to the provisions of the Act ;-

121

L Achief executive officer, manager, company secretary or chief financial officer may
be appointed by the Board for such term, at such remuneration and upen such
conditions as it may thinks fit; and any chiel executive officer, manager, company
secretary or chief financial officer so appointed may be removed by means of a
reaciution of the Board;

i, A director may be appainted as chiel execulive officer, manager, company

sacrotary or chief financial officer.

Signing by Director and Chief Executive Officer atc

126. A provision of the Act or these regulations requiring or authorizing a thing to be
done by or to a director and chief executlve olficer, manager, company sacretary of
chief financial officer shall not be satisfiad by ita being done by or to the samae parson

acting both as director and as, or in place of, chief executive officer, manager, company

d’:, -.f‘i_f’:r

secratary or chief financial officer.

4



REGISTERS
Statutory Registers

122. The Company shall keep and maintain at its registered office all Statutory

123,

Registers (in physicaliy or electronic mode) for such duration as the Board may, uniess
otherwise prescribed, decide, and in such manner and containing such particulars as
prescribed by the Act snd the Rules, The Register of members, Index of Members and
copies of Annual Returns with annaxures thareto may be kept at such other place as
may be approved by the Members by special resolution subject to the provisians of the
Act and Rules. The Registers and copies of Annual Retums shall be available for
inspection during working hours on all working days excep! Saturdays during such time
as rmay be ficed by the Board, at the place where such Pegisters are kapt and
maintainad, by the persons entitied themto on payment ., where reguired, without any
fees In absence of any fees fixed by the Board In this behslf not exceeding the limits
prescribed by the Rules,

Foreign Register

1) The Company may exercise the powers conferred on it by the Act with regard to
keeplng of a Foretgn Reglater and the Board may (subject Lo the provisions of the Act|
make and vary such regulations as it may think fit respecting the keeping of such
Registers,

2) The Foreign Register shall be open for inspection and may be closed, and extracts
may be taken there from and copies thereo! may be required, in the same mannar,
mutatis mutandis, 83 is applicable to the Registerof membar.

BORROWING POWERS

Powar of tha Board to borrow

!
124. Subject 1o the provisions of the Act and the Rules, the Board of dirwry‘nwi from

48



125.

126.

127,

time to lime al its discretion by a resolution passed a1 a Meeling of the Board,
accapt deposits from Members, elthar In advance of Calls or otherwise, and
generally raise or borrow or secure the payment of any sum or sum of moneys for the
Company.

Provided, however, whate the moneys to be borrowed together with moneys already
borrowed exceed the aggregate of paid-up capital and free reserves as defined undet
the Act. no borrowings shatl be made exceeding the amount consented to by the
Members by way of resolution prescribed under the Act passed by Membara,

Security for the Money borrowed

The payment or re-payment of moneys borrowed aloresald may be secured In such
rmanner and upon such terms and conditions in all respects as the Board of directors
may think fit, and in particular by a resolution passed at @ meeting of the Board{and not
by circ ular resolution].

Issue of debentures, debenture stock etc

The Board may, subject to and In accordance with the provisions of the Act and the
Rules, issue debentures or debenture stocks or any other sacurities for borrowing
moneys by the Compary (secured or unsecured) and such debentures, debenture
stocks and securities may be made assignable free from any equities between the

Company and the person to whom the same may be issued.

Terms of issue of debentures, debentures stock etc.

Subject to the provisions of the Act, any debenturs, debenture stock or other securities
may be issued at a discount, premium or otherwise and may be issued on condition
that they shall be convertible into shares of any denomination, and with any privileges
and conditions as the Board may think fit. However, debentures with the right
to conversion Into of allotment of shares shall be issued only with the eunsu?I of
the Company In Genergl Masting or through Postal Ballot. 1 ,__., {ogk

-



GENERALPOWERS OF BOARD

General Powers of the Companyvested in Board.

128, The management of the business of Company shall be vestad in the Board snd the
Board may exercise all such powers, and do all such acts and things, as the Company
Is authorized by the Memorandum or otherwise authorized to exercise and do, and not
haraby o by the statute or otharwisa directed or required to ba exercised or done by the
Company in Genersl Maeting but subject neverthelass to the provisions of the Act and
the Rules and other laws and of the Memorandum and these Articles made by the
Company in General Meeting from time to timo, providad that no such regulation shall
invalidate any prior act of the Board which would have been valld it such regulations
had not been made.

THE SEAL

Tha Seal, its custody and use

129, The Board shall provide for the sate custody of the seal

Affixation of seal

130. Every deed or ather instrument to which the seal of the Company is recuired to be fixed
shall, uniess tha same is executed by & duly constituted attoney, be signed by ane
director and company secretary (If any) or some othar parson authorized by the Board
for the purpose.



DIVIDEND AND RESERVES

Company inGeneral Meeting may declare dividend
131. The Company in General Meeting may declare dividends, but no dividend shall exceed

the amount recommended by the Board bul the Coinpany In Genaral Meeting may
declare a lassar divicand.

Interim dividend

132, Subject 1o the provisiohs of the Act, the Board may from time to time pay to the
Members such interim dividends as appear to it to be justified by the profits of the
Company.

Dividend only to be paid out of profits

133.1) The Board may, before recommending any dividend, seét aside out of the profits
of the Company such sums as it thinks fit as a reserve or reserves which shall, at
the discretion of the Board, be applied for any purpose to which the profits of the
Company may be properly applied, including provision for meeting contingencies or
for equalizing dividends; and pending such application, may. at the like discration,
sithar be employed in the business of the Company or be invested in such
investmenis (other than shares of the Company) as the Board may, from tima 1o time,
thinks fit.

Carry forward of profits
2) The Board may also carry forward any profits which it may consider
necassary not to divide, without setting them aside as areserve,

Division of profits
134.1) Subject to the rights of persons, If any, entitied 1o shares with special yma 10
dividends, all dividends shall be declared and paid according to the ﬁw l!_bz of

-—
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credited as paid on the shares in respect whereof the dividend is paid, but it and so long
as nothing is pald upon any of the shares in the Company, dividends may be declared
and peid according to the amounts of the shares.

Capital paid-up in advance atinterest not to earn dividend

2} No amount paid or crodited as paid on a share in advance of calls shall be
treated for the purposes of this regulation as pald on the share,

Dividends proportion to amount paid-up

3) All dividends shall be apportionad and paid proportionately to the amounts paid or
crodited as pald on the shares during any portion or portions of the parlod In respect of
whieh the dividend la pald; but if any share la issued on terms providingthat it shall rank
for dividerwd as from a particutar date such share shall rank for dividend accordingiy.

Company’s right tore- imbursement there from

135, The Board may deduct from any dividend payable to any Member all sums of money, if
any, presently payable by him to the Company on account of calls or otherwise |n
relation to the shares of the Company.

Retention of dividends

136. The Board may retain dividends payable upon shares in respect of which any person is,
under the Transmission Clause hereinbefore contained antitied to becoma a Member,
until such person shall become a Member in respect of such shares.
Notice of Dividend

137. Notice of any dividend that may have been declared shall be given to the persons
sntitled to share therein in the manner mentioned in the Act.

Dividend how remitted
138. 1) Any dividend, interest or other moneys payable in cash in respect of shares may be

poid by cheque or warrant sant through the post directed to tha rnm?,:zﬁd ﬁd:rufn of
r oas 1 ‘i’
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the Hholder or, in the case of joint holders, to the registered address of that one of
the joint holders who Is first named on the ragister of membaers, or to such parson
and to auch address as the holder or joint holders may in writing direct.
instrument of payment

2) Every such cheque or warrant shall be made payable to the order of the

person to whom it Is sent.

Receipt of one holder sufficient

139, Any one af two or more joint holders of a share may give effectiva receipts for any

1440.

dividends, bonuses or other moneys payable in respect of such share.

No interest on dividends
No dividend shall bear interest against the Company.

Waiver of dividends

141. The walver in whole or in part of any dividend on any share by any decumentliwhether or

142.

not under seal) shall be effective only if such document is signed by the Member( or the
person entitled the share In consequence of the death or bankruptcy of the holder) and
delivered 1o the Company and If or to the extent that the same |s accepled as such ol
acted upon by the Board.

Unclaimed dividend

Mo unclaimed dividends shall be forfeited. Unclaimed dividend shall be dealt in the
manner as prescribed under the provisions of the Act and the Rules and other
applicable laws.

ACCOUNTS AND AUDIT

Maintenance of book of account

143. The Company shall maintain such book of sccounts and book Czh Pn;?arr as
| 7 L"?r
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prescribed under the provisions of the Act and the Rules. Such book of account and
hook and paper shall be kept at such place as prescribed undar the Act or as the Board
of directora think fit aubject to compliance with the applicable provisions of the Act.

Inspection by Directors

144. 1) The books of accounts and books and papers of the Company, or any of them, shall

144,

146,

be open to tha inspectian of directors in accordance with the apphcable provisions of
the Actand the Rules.

Restriction on inspection by Members

2) No Membar (not being a diroctor) shall hove any right of inspecting any account or
book or document of the Company excapt as conferred by law or authorized by the
Board.

Accounts to be Audited
1) The financial statements, book of accounts and othar ralevant books and papers of

the Company shall be examined and audited In accordance with the provisions of the
Act and the Rules.

Provisions relating to Statutory Auditors
Z) Appointment, re-sppointment, rofation, removal, resignation, elgbilty,

gualification, disqualification, remuneration, powers and duties etc. of the Statutory
Auditors shall be in accordancea with the provisions of the Act and the Fules.

Costrecords and Audit

1) In case the Cotmpany |s required to maihtain cest records and/or 1o get the same
audited, the same shall be maintained and got audited, in the manner prescribed
under the provisions of the Act and the Rules,

Provisions ralating to Cost Auditors

2) Appointment, re-appointment, rotatien, removsl. mlms{ﬁéﬂ, ol_ki!ldunr.

54



gualification, disgualification, remuneration, powers and duties etc. of the Cost
Auditors shall be in accordance with the provisians of the Act and the Rules.

Secretarial Audit

147. 1) In case the Company is required to gatits secretarial records auditad by a Secratarial
Auditor, the same shall be gol audited, in the manner prescribed under the provisions
of the Act and the Rules.

Secretarial Auditors

2l Appointment, re-sppointment, rotation, removal, resignation, eligibitity,
qualification, disqualification, remuneration, powers and duties etc. of the Sacretarial

Auditors shall be in accordance with the provisions of the Act and the Rules.

WINDING UP

Winding up of Company
148, Subject to the provisions of the Act and the Rules: -

. It the Company shall be wound up, the liguidator may, with the sanction of a special
regsolution of the Company and any other sanction required by the Act, divide
amongst the Members, In specie or kind, the whole or any part of the assets of the
Company. whether they shall consist of property of the same kind or not.

ii. Forthe purpose sforesaid, tha liquidstor may set such value &s ha deermns fair upon
any propeny to be divided as aforesaid and may determine how such division shall
be carried out as betwean the Mambers or different classes of Mambers.

L. The liguidatar may, with the like sanction, vest the whole or any part of such assets
in trustees upon such trusats for the benefit of the contributories if he considers
necessaly, but sothat ho Member shall be compélied to accepl any shases or other

@‘Z,;/ -.!"?5/

securities whereon there is any liability.
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149,

INDEMNITY AND INSURANCE

Directors and officers right to indemnity

1) Subject 1o the provisions of the Act, every directer, managing director, whole time
director, manager, company secretary and other officer of the Company shall be
indemnified by the Company out of the funds ef the Company, to pay all costs, lossas
and expenses{including tavelling expenses) which such director, manager,
Company secretary and officer may incur or become liable for by reason of any
contract entered into or act or deed done by him in his capacity as such director,
manager, company sacretary or officer or in any way In the discharge of his duties

insuch capacity including expenses.

2) Subject as aforessid, every director, managing directar, whala tima diractor,
manager, company secretary and other officar of the Company shall be indemnified
out of the assets of the Company against any ltability incurred by him in defending any
proceedings, whether civil or cnminal, in which judgment is given in his favour or in
which he is acquitted ot In which relief |s granted to him by the court or tha Tribunal.

Insurance

3) The Company may take and maintain any insurance as the Board may think fit on
behalf of its present and/or former directors and Key Managerial Personnel for
indemnifying all or any of them against ahy liablity for any acts in telation to the
Company for which they may be liable but have acted honestly and reasonably.

@‘Z,;/ -.!"?5/



GENERAL
General Powers

150. Wherover in the Act, it has been provided that the Company shall have any right,

privilege or authority or that the Company could camry out any transaction onlty If the
Company is so autharized by its Articles, then and in that case this Article authorizes
and empowers the Company 1o have such righis, privileges or authorities and to carry
such transactions as have been permitted by the Act, without there being any specific
Article inthat behall herein providad.,

Actto over-ride Articles in certain cases

151. Any provisions contained in these Articles shall, to extent to which it is repugnant ta the

152.

153.

provisions of the Act or the Rules, become or be void, as the case may ba without
affecting other ragulations contained in these Articles.

SECRECYCLAUSE

Secrecy

Every Diractor, Manager, Auditor, Mamber of a Committes, officer, servant, agent,
accountant, consultant or other parson employad or engaged in the business of
the Company. shall observe strict secrecy respecting all transactions and affairs of the
Company and shall not reveal any of the mattars which may come to his knowledge in
thiz discharge of his duties except when required so to do by 'he Board of directors or by
law or by the person to whom such matters relate and except so far as may be

necessary in order 1o comply with any of the provisions in these presents contained.

Restriction on visiting or inspecting the Company'swork by the Mambers

No Membaers shall be entitled to visit or inspect the Company s Works without the
permission of the Board of directors or to require discovery of or any information

respecting any detail of the Company's trading or any matter which is or be in.the
nature of @ trade secret, mystery of trade or secret process which q(j” alg“t_? tha
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conduct of the business of the Company and which, in the opinion of the Board of
director, it will ba inexpedient in the interest of the Members of the Company to
communicole to the public.

Directors/officer not responsible for acts of others
154. Subject to the provisions of the Act, no Director or other officer of the Company shall be

liable for the acts, deeds, recelpls, neglects or defaults of any other Director or officer,
or for joining in any receipt or other act for conformity, or for any 0ss of expense
happening to the Company through insufficiency or deficlency of title to any property
acquired by order of the Board of director for or on behalf of the Company, or for the
insufficiancy or deficiancy of any sacurity in or upon which any of the moneys of tha
Company shall be invested, or for any loss or damage arising from the bankruptcy,
ingolvency or tortious act of any person, company or corporation, with whom any
moneys, secutities or effects shall be entrusted or deposited, or for any loss
occasioned by any error of jJudgment of oversight on his part, or for any other loss o1
damage or misfortune whatever, which shall happen in the execution of the dutias
of his office or n telation thereto, unless the same happen through his own
dishanesty.



We, the several persons whose names eand addresses are subscribed hereto, are
desirous of being formad into a Company In pursuance of these Articles of Assoclation
and we reapectively sgree to take the number of shares in the capital of the Company

&8t OppOosite our respective names.

Sr. Namaos, Addrossaos, No. of Equity | Signature of Signature,
No. | Description, Occupationand = Shares taken | Subscribers | name, address,
Signature of the Subscribars by each description
Subscriber and
occupation of
the withess
1. | Motilal Jain 100
S/o Okchand Jain Sar- Sci/-
Age - 32 Years Motilal Jain Dewang u
546, Camps Corner Soc., Nr. Shath
Station, Shahadcw| Service. S/0
2. | Ravindra Mardia 100 Sd/- Upendra m
Sfo Milapchand Mardia Ravindra Sheth
Age - 37 Years Mardia Shoth
404, 'C’ Swati Bidg, Juhu Lane, House,
. Andheri (W), Bombay - 400058, Bombay -
3. Bina Mardia 100 Sd/- MBT.?W
Wio Ravindra Maidia Bina Mardia e,
Age - 34 Years
404, "C" Swati Bldg, Juhu Lane,
Andhari (W), Bombay - 400058 -
4. | Sumita Mardia 100 Sd/.
W/o Surendra Mard|a Sumita Mardia
Age - 39 Years
301, Jyoti Rungta Lane, Nepean
Sea Road, Bombay - 400006
5 Jamshad B. Marfatia 100
S/o Byromji Martatio Sd/-
20/8, Mealcom Baugh, 5.V. Jomshed B,
Road, logeshwari, Bombay - Marfatia
400102 / /
/';L L
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6. Premchand lain 100

S/o Samarathmal Nahar Sd/-

Aga - 50 Years Pramchand

121, Rajniketan Near Station, Jain

Shahad, 421103

Sﬂ'-
Dewang u

7. | Surendra Mardia 100 Sheth

S/o Milapchandji Mardia Sd/- S0

Ajle - 46 Yours Surendra Upendra m

301, Jyoti Rungta Lane, Nepean Mardia Sheth

Sea Road, Bombay - 400006 U

House,

8 | Ramesh Chandra Sharma 100 Tnm a

S/o Binaradas K. Sharms Sa/- .

Age - 30 Years Ramesh '"““;";:“"“

31/1694, Khomeagat, Bandra Chandra - ’

{East), Bombay - 400051 Sharma

Total: B00
(Eight
Hundred)

Dated this 5" day of Octaber, 1984

d’.‘l, !-"".Z




